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Important notice

DISCLAIMER

AThis presentation [“Presentation”) has been prepared by Fortaleza
Capital B.V.

(“Recipient”] for information purposes only

(“Fortaleza Capital”] for the intended recipient
AThis Presentation is confidential and may not be reproduced or
disclosed or released, in whole or in part, to any person outside of the
Recipient’s organisation for any purpose without the prior written

consent of Fortaleza Capital

AThe information contained herein has been compiled from publicly
available information. Fortaleza Capital has not conducted any audit,
verification exercise, or other investigation with respect to the
completeness, fairness or correctness of the information contained

herein

A No representation or warranty, express or implied, is or will be made by
Fortaleza Capital, its directors, officers, agents, and employees with
regard to the completeness, fairness, or correctness of any information
contained in this Presentation and any liability arising from any use of

this Presentation is hereby disclaimed

A AWl information contained in this Presentation is subject to change
without notice. Fortaleza Capital undertakes no obligation to provide
access to any additional information, including revised opinions or
forecasts, or to update this Presentation, or to correct any inaccuracies

herein which may become apparent

STRICTLY PRIVATE & CONFIDENTIAL

AThis Presentation gives a summary of the key analyses of Fortaleza
Capital only. The reader should understand that a review of the data in
the Presentation without (i) considering the full underlying description
of the [financial] analyses, (ii] an explanation of the methodologies and
assumptions used, and [iii] a verbal presentation by Fortaleza Capital,
could easily create a misleading or incomplete view of Fortaleza

Capital’s analyses

| AThis Presentation does not constitute any agreement, commitment or

offer by Fortaleza Capital to act as an adviser in respect of any form of
transaction or process. Any such commitment or agreement shall be
subject to further negotiation and legal documentation acceptable to

Fortaleza Capital

A Allintellectual property rights, including copyrights, in this Presentation

are exclusively reserved to Fortaleza Capital

rancials are rounded to the nearest thousand, unless indicated

>therwise. This may result in minor inconsistencies
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